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editorial

Opportunities In

the crisis

n times of crisis, leaders emerge and

develop creative solutions, not always

the most complex, but which generate
better results. After all, there is no single
recipe - or single remedy, to be more exact
- to cure this crisis that has been shaking
the world since last year.

Thus far in 2009, government officials
throughout the world are redoubling their
efforts to seek alternatives to ensure that
the productive sector fulfills its role. In
other words, to produce, thereby generat-
ing wealth, jobs and quality of life and,
consequently, promoting sustainable
economic growth.

It is true that the
motor of the global
economy is no longer
running at full speed.
Keeping it going,
without further
failure, is the
commitment of all:
governments, industry, and the financial
system - in other words, all the cogs in the
macro economic engine.

In this respect, the oil and gas
production chain has an important role to
play, particularly in Brazil, where new
exploration fronts reveal an enormous and
largely untapped potential. No one doubts
that pre-salt represents a major new
development for the oil industry. Yet it is
necessary to develop and produce these
giant reservoirs.

This is the great challenge of the
Brazilian oil and gas industry, encompass-
ing the whole production chain. Pre-salt
exploration must involve all players,
domestic and international, that have
expertise, knowledge and creative
capacity, even in times of crisis, to find
solutions that enable the sustainable
exploration of pre-salt.

QOil powers the engine of world trade
and the technological cooperation
necessary for this industry to continue
progressing. Oil is also helping to advance

Brazil's international relations and boost
foreign investment, which is flowing into
this expanding industry. The biggest proof
of this is the active participation of
innumerable foreign companies in oil
operations in Brazil. This presence
strengthens with each event in the sector
that is held in the country.

More than ten years since the ending
of Petrobras’ exploration monopoly, Brazil
has shown itself to be a country with great
potential for business. This is visible at
international events such as the Offshore
Technology Conference (OTC), at which
there has been an ever-increasing focus on
Petrobras and its partner oil companies
and equipment suppliers. These partner-
ships have helped to widen a two-way
street between Brazil and many coun-
tries, including the United States. These
economic relationships are likely to
strengthen further with the growth of
biofuels.

The fact is that, from the north to
the south of the Americas, there are
many business prospects in oil and gas.
These will be highlighted as the oil
world meets once more at OTC 2009, in
search of new opportunities. The main
players in the oil and gas production
chain in Brazil are participating in this
edition of the most important offshore
fair and technology conference in the
world, which T&B Petroleum will be
covering in detail.

T&B Petroleum has long accompanied
the oil industry in its development,
supplying information that can help it to
overcome continual challenges, as it looks
for new business opportunities and
establishes foreign partnerships. Always
informing: that is our mission.

You can count on us at OTC 2009.

Benicio Biz
Executive Director
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